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Disclaimer

All information contained herein does not represent trading, hedging and/or investing
advice and solely represents the opinions of its author. Consult your broker or
professional financial advisor prior to making any such decisions. Trading/investing
involves numerous financia risks, including the very real possibly of financia ruin. Past
performance is not necessarily indicative of future performance.



Cycle Market Analysis

Thisvery brief update highly suggeststhat we are likely due for cycletopsin both
the Natural Gas Futuresand Crude Oil Futures markets. I’m defining a cycletop
whereby a daily Low price exceeds the daily L ow prices of the preceding and
succeeding thirteen (13) trading days. An alternative, yet equivalent, cycletop
definition is the maximum L ow daily price occurring on the fourteenth (14) trading
day in a consecutive twenty-seven (27) trading day timeframe.

The market cycles presented below represent multi-year periods. While the natural
gas futures market ismore “well behaved” than that of crude from a cycle

per spective, each market iscurrently poised in an extremeregion typical of cycle
tops.
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